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T ta c‘% ?Mdéﬁsmve%c‘% ¢ atf uta et
s Dahdt b 83,751,950.13  75,729.728.85
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Y tice assugy y e ta auth haties ‘ﬁ -d‘é\\ge e c‘i B! y1, e c‘% D H yas e !1!“? tgy M‘% & té\?v\use b cﬁ e ta
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Acc &ftsf\\ecewa e . .
T ess. vast % qd ubt u{ é‘ad bad debts W acc ts\\ecewab{es

N tesheceiva e

;.&é?a}i élltsb1

Oﬁ“é\ infece:va es . .
T ess. W vist LI} ubt u{ ?‘ﬂd bad d ebts b ek Mecewab{es

1 ta
{

30 -4

(ﬂ a’ur“

-l C g ane

Wtk 1 yed (b c{ud-}i g Yeyed) 490,540,894.14

30 -4
2017
(ﬂ 2‘ur“t “7. )

647,657,041.17
71,823,118.60

9,605,401.89
125,032,828.47

241,707,271.55
15,707,616.35

At3ID ey d
20

(quitedg
597.057,802.27
70,988.433.73

810,000.00
42815,450.27

193,379,092.03

936,471,808.13

14,087, 00. 5
6—F6

748,98 ,310.19

2017 AL31Y el bé\ 201

Y (A ). ,

CLora by ok vist ¥

? PYRR C shg adce 4 de, ts

= By pddS

14,716,226.82 44847542912  13.454.2 287
7,785,608.46 8 34 450.12 907,78 01
4,489,181.98 10,589 954 54 975.480 3

44,832,101.34

45, 50,9 8.49
6 6

45, 50,9 .46
6 6

It 2yeds 97,320,105.77
2t 3yeds 14,963,939.92
Over 3 yeds 44,832,101.34
17 ta

1 647,657,041.17

71,823,118.60

597,057,802.27

70,988,433.73
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Total operating income

e sa‘% s é‘d 30 ke 2017 (e kewew;.e\u 4 ), et ta ?eiat}’a b c‘% e fre Gy w

l‘ﬂtf‘d t "% 701, 14,820.2 Mé{’\wese‘:ﬁ theg & W dease %’?M 1‘« ate y_19.27% Vd‘ﬁtl‘"at e
c Weé? % hg? i d B ast yeaﬁ6,t,was‘% af yatt\w utgy t the actwedeve1 M &t ed ss- \wdeM
ﬁade ﬁd se\wwce us‘ﬂ essdlﬁ}& gt ekewew;.e\u d- b

Gross profit margin

Te g\w ss‘?‘n at‘% aﬁwg}h y ﬁekewew;.ehd dedweased \w‘% é??\w 1% atey 4524 t 5405% as
?35“21 w.tﬁ“ﬂ'ec\w\weé?‘i ‘ﬁg?énd ast yea\w’e§ate su stﬁt;a ¥ dibase ﬂ'eieve‘*ue WY

d“ ss- Mde\‘ ﬂ‘adve e‘ﬂld sdrvices  ush ess, atd gw ss ¥ aﬁg}& IS vy W, ! W fas d\wagged d W e
Gh @bs Ve\‘a{{g\w ssPk B a\wgﬁ

Selling expenses

Se. kg e D & ses RS é‘ded 30 e 2017 was‘qﬂ\“i 22, 21,780. 7\16?\1686‘3“}& H
}’ad‘ease ei??\w % atey .53% as c‘%?aﬁ wats e ¢ Heé? % ‘ﬁg? e\u6d as? yea. "Tehd\ease
wash ah yatm utqit t!‘eactavee‘?:hs:‘h bus}% ess A% e{s f

Administrative expenses

The a(?% Y astative e?éﬁses Wec N‘ded H }‘\éwease 21?‘?\1 % ate y 14. 5% VY e ‘3 42,078,190.0
X ﬁ“ec\w\‘es}?‘% }’ag?ehd ast yedh t 1B 48,075 91 L3 {Tekewew;.e\ud e ¥ drease wa6s
an p atﬁubuted t active e P Yol us}ﬁ ess A% e 5.6

Prepayments

A ‘ \ ' M\ & M Y ¢
s at 30 e 2017, e Gv W ‘s‘?\wé? a}@ gﬁts l‘ﬂltfa t ' 12503282847, hhesd th g & W drease
R atey 192.03% Ve\‘ the sat e? e\w ~ast yeaﬁ "Tehd\ease was‘% al yduet ﬁ“ehdeases
e a}i St ‘% ateha s‘?\‘ cm!% e‘:itéld‘?\w Jects‘?\‘é\’ a}% & ts.

Non-current assets due within one year

NY cw\we‘ﬁt assets g ue witth e yea\w fre Gy W dedweased VY h '® 120,000,000 as at 31
\ J ec& eM sOl t o as at 30 ]‘Cﬂle »Ol7whd" was‘% af yquet fe asset‘% &ag& e‘ﬂlt\? & s ff-at
adquﬁed yt\‘e(ﬁlﬁ’wd‘e HQi Dt ’F\wdetau f ﬁeasset‘% élag!% f‘:ht? Hs,D chse ke o
t ﬁeﬁ‘i dcd &t fecC ‘?élydated 217 ay 2015 % ‘neé?ect tTedisc seauet\wél sacti ¥ s.



Other current assets

W‘é\w ch & t assets e Ch ® dedweased M‘% h ¥ 1 0,390,998.50 as at 319 e d sOl t
L 'S 18 092, 951 as at 30 ]‘Cﬂle 2017. Sud+ ded‘ease wag’i a}i yquet tTededwease }%be? \wt ta
' l}hd t eg6ec aﬁwqi whid was Yec S SR & gsu Ch ss- Mde‘n -cYY d‘caa Sd‘wces C.Ty.
éhd s c‘g‘?kywas ceasg t beasubsmdaa\wy e C ?ﬁygt e éhd - eMé? {\wt}h ?eh d-

Liquidity and Financial Resources

"Te(‘:\wd? st\w‘%gé&t »‘ie}%ma‘% a‘ﬂlag& élt? aclesz}%‘ia‘%ta‘%ed a f~ea thy »‘ié&c;a(
i\}ldata‘ﬁ (R e‘a et cd‘\wéﬁ t assets as at 30 JWe 2017 was @B 1,390,483,313. 5 (At 319 ec!% eM 201 !
Y 1330, 31.130.29), 6

N,

s at e e X a ahces ca e tey t , , , . t
Asat30 e 2047 e Mk adcesdy cast e Ch @ F Migy t B 1,098,049, 281.80 (At 31

Pecd & 201 3 192748 33337y
b 6 6
Capital Structure

As at 3\% e 2017, fhe t ta éa,k Wowhgs  fre G ® was i‘m\“‘s 504,280,000.00 (At 319 el bé\
"' 749 854,210.9 )

As at 30 jhe 2017, & e\wegaste\wed é‘ﬂld JSSUC‘d Sdve c®ata e C‘% D &y was Q:‘? 316 ,823,400 Wit
was J v § Bt 91,800, 000 § S A es ;‘ﬂd 25,023 400"% estic Shahes.

Pledge of Assets of the Group

As at 30 T e 2017, f-e é“"d& sits #"‘3 21, b 3,521.59 (At 319 ec& o bOl6 gﬂ\“? 46,148,367.38)

a\‘e? aed M?\‘ jects Jdd}i ghPV jects ?\1 gwess a‘ﬁd e‘ﬂhk}%g aci aties.
Employees

As at 30 Jhe 2017, e Gy W fas H agg\wegate 357&‘? yees (At 30 jde 201, 499!%‘? yees).
?whgﬂ' kewew;.én ﬁeﬁi‘a c sts (}hcud‘ﬁg’ ﬁectt‘s (B &aati‘%)was ‘3307390959
(cWhe® Yghedduy 2015 f@"3 27, 48 . ,052.88). 6

1fe sa aMy é‘d b‘i us? icy e G w 19?;3& cw aﬁyd eteﬁ B g by te? o 'ﬁ dce fhe }’adiwd ua{
? Yee.

Gearing Ratio
te geaﬂ% gMata ( e}h g dk ;s _ess cash E‘&d cash> dquiva, & tsqavg g LY deuty) e Gh W as at

30 ke 2017 was én (AtSI‘ ec& h bOl & ). Thus was attﬁ:butab‘et e su dcidd t cash E‘ﬁld cast
e‘quwa{e‘:&ts e Gy @ \wt\"e\‘é}a& e‘:&t e‘&k & s.
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Risk in Foreign Exchange

”T‘e\wevéhue %ld e?éﬁses fioe Gy w wd‘ed(‘ﬂ‘i hated W Sy % o eV hect ks c‘%SJdén f-at fe
Gr w °s sk N Me@l e oM geus W sadha qod t.

Substantial Acquisition and Disposal and Significant Investment

dh 1 Te Muaﬂwy 2017, ﬂ‘eC‘%‘?ﬁly‘?u ashey agisc, sea eéld )] ectg ﬁ:h sacta‘i ¥ ¥ Sk
\weé? e6ct by Dk D s¢q 4 sa, 82, b1l% e'quaty}hte\westb}% R gsuC\‘ 8- Mde\w e-CYY dice Sdvvaces

-rH*(DDDDDDDDDDDDDD%A‘%W y susw e CYD My, ¢
N%J}hgsg? eTedy gy Gh @ cY D&\ atey v a dh saddwati‘i ‘3 59,000,000 (équavaéht
t D ‘ﬁ at1ey.F‘V$ 15555 555.5 ) * 15‘ ay 2017, e a8 sa was d?‘?\w Ve y fhe dhavet déns

e CY ?& at -8 ¢ tﬁa\wd}i aﬁy o& e\\a‘% ceth g. v 2 V ay 12017 a_ W adwes sud- e’qu;ty
§3 s ch wehe ‘V%? eted " 1

> 18 A\?\u 2017, e C‘%?e‘& éﬁtd‘ed Bt X 1qmty Thds o Agwe&l &t wath N h g S&l?e
TedY gyG\w w C‘%‘?ﬁyi’!ﬁ atg B heanh t Mesaec ﬁd‘?md‘ase fre & the e‘quaty}hte\west
N3 b g ‘ieag(‘ﬂtwg‘& C‘isﬁuctwe‘%fves}%éﬂC Iy *(00000000000000)
W oach sade\watl 7830 000 (dawva dtt ®Pk - ate y ¢ $8,847,900). Adgusitt ¥ was
‘%? etey % AOA?M 2017, Nélﬁ%g}i,te JgéﬂUﬂ H C‘%sﬁuc‘uveﬁves‘% &tC . gy (00000
DDﬁDDDDDD‘) bEe cawh a¥ \g}ied su gdaa%y tﬁ“eC‘%?éy

Save asqisc. sq a Ve, fiee Gy ‘?d’d‘* thave dy &Y atdua adguisit ¥ é‘d FEEY sa, H ‘% ateha
% vesh e‘ﬁtdd‘}’a ﬂbei!ewew;.én d-

Future Plans Relating to Material Investment or Capital Asset

As at fhe yate s AT, é&t e (\w W fash t e ecutgy e‘&yagwe&l &t \wes? ect ‘?\w P sy
acdguisit ¥ &ld dmd‘il thave Ay fich utlﬁe‘? y ¥ ateha ‘ﬁves‘% &t \wcé?uta asset.

Contingent Liabilities

As at 30 J¥ e 2017, e Gh w d"Jd‘:il tfave N 3’% ateiv.ta{ c Y th ge‘ﬁ t{uaB.tiitJes.
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N3 _]‘?ﬂl g U"Hvé\is.tty » 'sts é‘d. Tbe,ec‘%‘iﬁ ﬁhcata‘h‘,‘ was awé\wded the tf‘ﬁd ?'\wbe soi1dh ce z‘&d
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,‘%fﬁ"e sec‘id fa e ypa&, as \\ e aty H tewigék t ﬂ\é‘ﬂl 9 tha‘m‘% usW ess, the Gl w® wia_ cus
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é}lhd‘" lf“e?\i 4 uct ]%h es }T‘e‘C Ddy. We wi P ut‘% “\we e Wt Y fehesedd e g VE\““I‘% &t

?,\‘ jects, st gﬁ‘ﬂe‘:f Lﬁ‘% A keth gﬁte& z‘ﬂld act?fve(y‘? éﬁt;ci? ate W v %‘%h g,desagﬁ z‘ﬂld cY su(ta‘m‘i )
feg Veﬁ‘% & t';\i ects. Wge wi g‘\wadua“y eV a‘ﬂld1t e ush ess se1ct 'Ms, sudh as ¥ te,;agéﬁ ‘ET'jea‘tT‘cé!we
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Te C‘%‘?ﬁy?‘as‘i tgﬁited dy DY l}ﬂldd\ fire dhae DYy sd“&l e shce fe & Dt Yy e
s e.

clputgmods sl et e,
N‘iq ﬂ‘e’ﬁectr\‘s‘% ﬁag& St ot ddws * su St tra o~y e ﬂ‘eC‘%‘?% \w:hyf
e hed ect%e ass ciates (asdeh H ﬁei‘astﬁ gku s) Jsc‘ﬂga %y ush ess whuch ‘%?etﬁes k

as wkeyt cu Y ete wath e ushess e Gr W, ﬁ YYe Taséh}]? fdh ¢y acts B tdvests
wi- e G w. b

C." Cﬂ.-lv Sy RN * gmal Py i yDi AR

tecgye uct \wsecuhtws ﬁwz‘&sactl‘%s y?ﬁect\wsad?ted y e C‘%?ﬁyas‘% o oY

ess e ctﬁg ﬁ'g ﬁ‘e‘nc‘quﬁqi st:}hdaﬁd dea, as set ut AI?'}?éhdJ 10 t ﬁe‘fastkgkues
Fav‘ﬂﬁ gge S ecig céh'quﬁy a ’ﬁect \ws b Cﬁ?&ywas‘% t awave a‘&ycﬁc&l st cesﬁatﬁ“
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Lﬁﬁ’e\w 3% o c!‘g Stt W '\’% e sfia\wd'hd ds éhd Q te}h t1~.1a, Bovesths e C‘% 9 H y t!"‘f:?‘w1 Qness
~sgue A S-aves, as E‘ﬂld W& zi?'?'\\ ?hage éld‘% ecessal y. 1

;.‘egse;e ot e cﬁcu{e& e C‘% Q H yqatg 17'\!" ay 2017 H ;e{ata‘i t ﬁ"e‘?; V sgq wssue A
Shaves.

Cijia G Vidalene
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15



li 'JP ﬂ:‘,’ \(\i & 1,11' ﬂ 1 v a \(\4. ! 1,\(\: S \""1“ j \(\4. *?V‘C h faﬂ

) J Lﬁhgﬁekewew:.eh d- ‘%eiﬁe\\ the C‘%?ﬁy‘% * dy atssu s;daaﬁues?lﬁd' asgq \wede!i & W s 4
dy ®eCHDdys Jsted secdvties.

. y d‘d - e‘; v‘d
aﬂlﬂﬂ& Ef : 'f} W 83 "aﬂ‘y JL‘\‘;*
N i
thalrman
18 August 2017
N ﬁh g, ﬁ"e;.i!C

As at the date hereof, the executive Directors are Mr. Sha Min (Chairman), Mr. Chang Yong, Mr. Zhu

Xiang; the non-executive Director is Mr. Ma Jun and the independent non-executive Directors are Mr.
Shum Shing Kei, Mr. Gao Lihui and Mr. Hu Hanhui.
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